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Disclaimer

Levitee Labs Inc. (CSE: LVT) (OTCMKTS: LVTTF) (FSE: 7H7) (“Levitee” or the “Company”).
Certain statements in this disclosure may constitute “forward-looking” statements which involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of the Company, or industry results, to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements.
When used in this disclosure, such statements use such words as “may”, “would”, “could”, “will”, “intend”, “expect”, “believe”, “plan”, “anticipate”, “estimate”, and other
similar terminology. These statements reflect the Company’s current expectations regarding future events and operating performance and speak only as of the date of
this disclosure. Forward-looking statements involve significant risks and uncertainties, should not be read as guarantees of future performance or results, and will not
necessarily be accurate indications of whether or not such results will be achieved. A number of factors could cause actual results to differ materially from the results
discussed in the forward-looking statements, including, but not limited to, the factors discussed below.
For example, disclosures may contain forward-looking statements pertaining to the following subject matter: capital expenditure programs; supply and demand for the
Corporation’s products and services and industry activity levels; commodity prices; income tax considerations; and, treatments under governmental regulatory regimes.
No securities commission or other similar regulatory authority has passed on the merits of the securities described herein. Nor has any securities commission or similar
regulatory authority reviewed this presentation and any representation to the contrary is an offense.
All dollar figures are in CAD currency unless otherwise stated.

(CSE: LVT) (OTCMKTS: LVTTF) (FSE: 7H7)
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The Problem

92%

100,000 Deaths in 2020

74% Increase

Relapse rate for current
recovery models

Amount of substance abusers in
North America that have died of an
opioid overdose in 2020

Canada suffered a 74% increase in
opioid-related deaths over the course
of the first six months of the pandemic

11 Minutes
The average time that passes
between deaths in Canada in illicit
drug overdose

US$78.5 Billion per Year

20 Lives Lost per Day

The cost of the Opioid
Crisis per year in the US

1,772 apparent opioid toxicity deaths
occurred between January and March
2021 (approx. 20 deaths per day)

Sourcing:
Canadian Mental Health Association
Government of Canada
National Institute on Drug Abuse

Government of Canada,
The Commonwealth Fund ,
Canadian Federal Budget Report as of April 20 th, 2021
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The Solution

Integrating Clinic +
Pharmacy

Modern Therapies
for Addiction

Additional
Services

Lost scripts, miscommunication,
and missed appointments are
all problems that are magnified
when working with addiction
patients. Integrating both
businesses reduces the risk of
this happening

Utilizing new and proven
methods to reduce relapse
and improve recovery

Addiction patients are one of
the most underserved patient
populations. Adding
additional services into
addiction care facilities allows
these patients to receive a full
spectrum of care
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Executive Summary
Levitee Labs is a Canadian publicly traded health care
company, integrating evidence-based complementary medicines into the
traditional infrastructure of mental health and addiction services
CURRENT ASSET PORTFOLIO:
Levitee Clinics &
Pharmacies

Levitee Digital
Health

• proprietary
addiction-focused
technology
platform

• 5 mental health
and addiction
clinics
• 3 specialized
pharmacies

Levitee
Nutraceuticals

Levitee Supply
• Mushroom
cultivation
equipment
and supplies
company

COMPANY HIGHLIGHTS

Acquisition pipeline

• Acquisition pipeline of over $500M
revenue, $100M EBITDA

Experienced executive team

• Executive team experienced in capital
markets, M&A, and healthcare

Growth trajectory

• Significant growth expected through
acquisition strategy
OPERATIONS

™

Founded: 2019
Headquarters: Vancouver, Canada
Team: ~50
Website: www.leviteelabs.com
Primary Stock Exchange: Canadian
Securities Exchange (CSE)
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Levitee Clinics & Pharmacies
ACCELERATE

ACQUIRE

INTEGRATE

Most recent clinics & pharmacy acquisition

• Centralize common services

• 5 Addiction Clinics
• 3 Specialized Pharmacies
• 1 Proprietary Technology Platform
◇ Positions Levitee Labs as the largest non-government
provider of addiction services in Alberta

• Add technology to ensure
consistent communication and
data collection across assets

• Endocrinology
• Cardiology
• Psychiatry

• Add experienced management

Scaling of clinic and pharmacy assets through:
• Telemedicine
• Strategic partnerships
• Capital injections

◇ Provides large underserved patient base in need of
additional medical services which Levitee will provide
◇ Allows for the future delivery of psychedelic medicine
to addiction and chronic pain patients in Alberta
market
◇ Provides Levitee with a platform for future research
opportunities

◇ Allows for delivery of digital clinics services to
patients through telehealth

$7.5M revenue, $1.1M in EBITDA

Expansion of offerings by integrating:

™

◇ Use telemedicine capabilities to increase
reach, particularly in remote communities
where addiction services are lacking, and
substance abuse is more prevalent
◇ Partner with pharmacies for telemedicine
locations, and general health clinics to add
addiction medicine to their offerings
◇ Inject capital to pursue areas of the business
with the most growth potential
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WELL Health Technologies Agreement

Acquisition
✓ Levitee Labs has entered into an agreement with Adracare, a
portfolio company of Well Health Technologies (TSX: WELL)

✓ Adracare is a leading provider in virtual care telemedicine; WELL is
an innovative healthcare company which integrates technology into
its service offerings
✓ WELL is now able to provide Levitee Labs with full access to their
comprehensive end-to-end practice management solutions
✓ This partnership enables Levitee Labs to enhance the quality and
accessibility of health and wellness services offered to patients,
including psychedelics and telemedicine

[We’re] “rolling-up addiction focused
businesses and services under the Levitee
Clinics and Pharmacies brand, digitizing these
assets and creating a medical home model of

care, through WELL Health Technologies’
state-of-the art comprehensive digital
platforms, to be able to deliver care to
individuals most in need, in a scalable and
efficient manner.”

Dr. Fady Hannah-Shmouni, Chief Medical &
Scientific Officer, President of Clinics

1 WELL

Health Technologies (TSX: WELL),
https://www.well.company
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Levitee Nutraceuticals
CURRENT BRANDS

ACQUIRE

INTEGRATE

ACCELERATE

Levitee Labs’ most recent
acquisition:

The main growth lever is
marketing:

Continue to acquire:

◇ Earth Circle Organics1 is an
omnichannel nutraceutical
e-commerce platform,
encompassing 3 brands (Earth
Circle Organics, Earth Shift and Ojio)

◇ Increasing this expense and
reducing merchant fees is
planned to result in over
~$2M in cash flow by 2025

◇ 300% growth in the past two years;
purchasing for 3.6x cashflow and
earnout
◇ $2.4 million in revenue with
$750,000 in cashflow; achieved
with 0 digital marketing,
highlighting tremendous upside
potential when integrated onto
Levitee’s platform

1 Earth

Circle Organics, https://earthcircleorganicswholesale.com

◇ Revenues have already
increased by 30% postacquisition through synergies
◇ Streamlining the supply chain
will realize cost synergies
◇ Using multiple ingredients to
quickly produce in-demand
products will allow for a
quicker path to market launch
for products

◇ Brands that have a
brick & mortar presence but
have little to no direct
marketing expenditure and a
scarce e-commerce footprint
◇ Brands at the beginning of a
growth curve, with
proprietary products, high
barriers to entry, high search
volume, but low sales and
few competitors
◇ Brands with loyal customer
bases, that we can buy at a
discount and integrate with
our existing assets
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Acquisition Strategy
Criteria:

• Acquire cash flowing addiction services
businesses, primarily addiction clinics, and
specialized pharmacies
• Initially focused in Canada
• Focus on ease of integration and synergy
realization with current portfolio

Active Identification of Additional Acquisition Targets
• Levitee Labs has signed a letter of intent to acquire:

• 100% of 3 addiction focused pharmacies in BC
• 51% of an addiction and compounding pharmacy in Alberta
• Over 100 addiction clinics, 40 specialized pharmacies, and other addiction
assets in acquisition pipeline, representing over $500M in revenue and over
$100M in EBITDA

Structure:

• Flexible structures allow for ease of
negotiations
• 51-100% acquisitions, using a mixture of cash,
stock, VTB’s and earnouts
• Valuations based on 3.5-5x normalized EBITDA,
higher for unique assets

Integration:

• Centralize common services
• Add additional subspecialties to tread
comorbidities to addition
• Inject capital to promote growth

Current Assets
✓ Medicine Hat
✓ Calgary
✓ Red Deer
✓ Grand Prairie

✓ Lethbridge

Upcoming
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Executive Team and Directors

Pouya Farmand

Kelly Abbott

Ken Osborne, CFA

Pouya is a seasoned financier with experience in
investment banking and venture capital. Pouya
has been involved in in over 35 transactions
ranging from $1M to greater than $50M.

Kelly has over 10 years of experience in
entrepreneurship and operations. He has
previous experience as a successful founder,
investor and CEO.

Ken is a capital markets professional with
diverse experience in both public and
private markets covering over 20 capital
raises and $500M in M&A activity.

Chief Executive Officer,
Co-founder

Joseph Braganza
M&A Consultant

Joseph leverages over 20 years of professional
experience in mergers & acquisitions. Joseph
previously held senior mergers and acquisitions
roles at Rexall Health Solutions (a subsidiary of
McKesson Corp.), People Corp. (acquired by
Goldman Sachs Merchant Banking), Deloitte, and
Canadian Addiction Treatment Centers.

Chief Operations Officer,
Co-founder

Fady Hannah-Shmouni, MD
FRCPC

Chief Medical & Scientific Officer,
President of Clinics

Dr. Hannah-Shmouni is a clinician investigator in
neuroendocrinology and genetics, specializing in the
stress system, with over 10 years of experience in
management and research.

Head of M&A,
Co-founder

Masoud Behzadian, MBA

Director, Operational Excellence
Masoud has over 15 years of experience in
improving businesses across a diverse range of
industries, from energy & resources to
manufacturing & e-commerce, through
efficiency increase, cost reduction and synergy
realization.

Marc Momeni

Executive Vice President,
Co-founder
Marc is a finance professional with over 10 years
of experience in financial services and banking.
Marc has previously scaled multiple businesses
from start-up to over 7 figures.

Azim Qazi, MBA

Head of eCommerce &
CPG Operations
Azim is an experienced Supply Chain Professional with a
demonstrated history of working in the internet industry.
Azim is skilled in Supplier Performance, Negotiation, Retail,
Pricing Strategy, and Strategic Sourcing and couples these
strong business development skills with an MBA in
International Business from Hertfordshire University. 10

Directors and Advisors
Maigul Wickham

Chief Financial Officer
Experienced CPA with a history of working in senior
accounting roles in international and national accounting
firms including PwC and MNP. Delivering strategic
leadership across statutory and public company financial
reporting, business performance management and corporate
finance, creating value through financial planning and
analysis, leveraging systems and processes.

Justin Chorbajian

Independent Director
Justin is co-owner of the largest chain of privately owned
hydroponic retail shops in Canada. He co-founded a
group of companies that manufacture and distribute
hydroponic equipment. He is a frequent contributor to
Growing Exposed, the leading video series on cannabis
cultivation. Justin specializes in supply chain
management, distribution networking, and procurement.

Yarrow Willard

Independent Director
Yarrow (aka Herbal Jedi) is a second-generation Clinical
and Master Herbalist, educator, and innovator in the
Canadian health-food industry. Professionally, he is an
international speaker, co-founder and formulator of the
Harmonic Arts Botanical Dispensary, the director of the
Wild Rose College of Natural Healing, and creator of the
Herbal Jedi YouTube Channel (150,000 subscribers).

Dr. Mohammed Mosli
Chief People Officer
(Clinics & Pharmacies)

Dr. Mosli is a multilingual Public Health and Preventive
Medicine physician specialized in Addictions Health, health
services improvement, health promotion, environmental
public health, and health policy. Throughout his career, Dr.
Mosli served, or currently serves as a director, educator, or
senior level manager for an array of organizations,
including those in provincial, institutional, and private
segments.

Nikolai Vassev
Advisor

Entrepreneur and business executive with a strong track
record of driving top-line growth and innovation at disruptive
companies. Nikolai is the founder of Mindleap Health, the
world’s first telemedicine platform focused on psychedelic
treatments. Nikolai also advises several public and private
companies developing psychedelic treatments for various
indications.

Dr. Brent Hogarth
Advisor

Dr. Brent Hogarth is a Sport and Clinical Psychologist.
He is an expert in training flow-state, mindfulness, and
self-control for both sport and corporate athletes. His
expertise includes working with Olympic and
professional athletes, serial entrepreneurs, members
of the USA military, computer engineers, authors,
hedge fund managers and more.
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Share Structure
Financing Details

Capitalization Summary
Market Capitalization

~$25.24M

Total Shares Outstanding

83,747,137

Warrants Outstanding
(majority $0.75)

13,063,000

52 Week Low / High

$0.31 / $0.65

$0.70

Levitee Share Price (Historical1 )

$0.60
$0.50
$0.40
$0.30

Insider Ownership

46.8%

Current Share Price1

$0.33

$0.20
$0.10
2021-07-21

2021-08-20

2021-09-19

2021-10-19

2021-11-18

2021-12-18

*Cap Table is subject to material change; 1. As of December 22nd, 2021

12

Comparable Psychedelic Companies
Revenue

EV/Sales

Trading Symbol

Company

Share Price2

Market
Capitalization

NASDAQ: CMPS

COMPASS Pathways

$29.54

$1232.8M

$855.3M

-

-

-

-

-

-

NEO: MMED

Mind Medicine (MindMed), Inc.

$2.15

$903.5M

$716.1M

-

-

-

-

-

-

TSX: FTRP

Field Trip Health Ltd

$3.53

$204.6M

$136.7M

$2.6M

$0.9M

$6.3M

52.2x

-

21.65x

TSX: NUMI

Numinus Wellness Inc

$0.53

$108.0M

$50.3M

$1.5M

$2.0M

$6.2M

33.2x

-

8.15x

CSE: MYCO

Mydecine Innovations Group, Inc.

$0.14

$35.6M

$34.5M

-

-

$0.1M

NM

-

NM

CSE: HAVN

HAVN Life Sciences Inc

$0.18

$22.3M

$16.9M

--

--

--

NMF

CSE: NM

Novamind Inc.

$0.46

$19.7M

$17.4M

$7.1M

-

-

2.4x

-

-

CSE: COOL

Core One Labs, Inc.

$0.59

$9.2M

$8.5M

--

NA

NA

CSE: MSET

Mindset Pharma Inc.

$2.15

$903.5M

$716.1M

--

NA

NA

Mean

$288.4M

$210.1M

$2.2M

$0.7M

$2.1M

29.3x

-

14.90x

Median

$60.0M

$50.3M

$1.5M

$0.5M

$0.1M

33.2x

-

14.90x

Max

$1232.8M

$855.3M

$7.1M

$2.0M

$6.3M

52.2x

-

21.65x

Min

$9.2M

$8.5M

2.4x

-

8.15x

$25.24M

$27.64M

NA

5x

NA

CSE: LVT

Levitee Labs

CAD $0.315

EV1

LTM

2021E

2022E

LTM

2021E

2022E

-

NA

-

$6.5M

-

NA

Levitee Labs is undervalued on an Enterprise Value basis compared to its peers
Source: FactSet, Company Filings as of December 22nd, 2021
(1) FX rate for USD/CAD is 1.28
(2) Share prices for US companies converted to CAD
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Comparable Mental Health Companies
Revenue

EV/Sales

Trading Symbol

Company

Share Price2

Market
Capitalization

EV1

LTM

2021E

2022E

LTM

2021E

2022E

NASDAQ: ACHC

Acadia Healthcare Company, Inc.

$75.47

$6787.9M

$8629.1M

$2905.7M

$4020.0M

$2965.0M

3.0x

-

2.91x

NASDAQ: LFST

LifeStance Health Group, Inc.

$12.78

$4781.8M

$4713.2M

$765.1M

-

$859.4M

6.2x

-

5.48x

NASDAQ: LHCG

LHC Group, Inc.

$169.52

$5369.0M

$6067.8M

$2785.4M

$2653.7M

$2849.9M

2.2x

-

2.13x

NYSE: ATIP

ATI Physical Therapy, Inc.

$3.88

$765.2M

$1782.1M

$780.5M

-

$806.3M

2.3x

-

2.21x

TSX: GTMS

Greenbrook TMS Inc.

$6.53

$116.2M

$136.4M

$61.7M

$58.4M

$68.2M

2.2x

-

2.00x

OTCPK: HLYK

HealthLynked Corp.

$0.56

$133.1M

$127.5M

$8.6M

-

-

14.8x

-

-

NASDAQ: NVOS

Novo Integrated Sciences, Inc.

$1.79

$51.1M

$58.0M

$12.0M

-

-

4.9x

-

-

TSXV: IBO

Universal Ibogaine Inc.

$0.12

$22.9M

$23.1M

-

-

-

-

-

-

$2253.4M

$2692.2M

$1045.6M

$2244.0M

$1509.8M

5.1x

-

2.95x

Mean
Median

$449.2M

$959.2M

$765.1M

$2653.7M

$859.4M

3.0x

-

2.21x

Max

$6787.9M

$8629.1M

$2905.7M

$4020.0M

$2965.0M

14.8x

-

5.48x

Min

$22.9M

$23.1M

$8.6M

$58.4M

$68.2M

2.2x

-

2.00x

$27.64M

NA

$6.5M

NA

NA

5x

NA

CSE: LVT

Levitee Labs

CAD $0.315 $25.24M

Levitee Labs is undervalued on an Enterprise Value basis compared to its peers
Source: FactSet, Company Filings as of December 22nd, 2021
(1) FX rate for USD/CAD is 1.28
(2) Share prices for US companies converted to CAD
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Thank You
Pouya Farmand

Chief Executive Officer,
Co-founder
pouya@leviteelabs.com

(CSE: LVT) (OTCMKTS: LVTTF) (FSE: 7H7)

