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Disclaimer

Levitee Labs Inc. (CSE: LVT) (OTCMKTS: LVTTF) (FSE: 7H7) (“Levitee” or the “Company”).

Certain statements in this disclosure may constitute “forward-looking” statements which involve known and unknown risks, uncertainties
and other factors which may cause the actual results, performance or achievements of the Company, or industry results, to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking statements.

When used in this disclosure, such statements use such words as “may”, “would”, “could”, “will”, “intend”, “expect”, “believe”, “plan”,
“anticipate”, “estimate”, and other similar terminology. These statements reflect the Company’s current expectations regarding future
events and operating performance and speak only as of the date of this disclosure. Forward-looking statements involve significant risks and
uncertainties, should not be read as guarantees of future performance or results, and will not necessarily be accurate indications of whether
or not such results will be achieved. A number of factors could cause actual results to differ materially from the results discussed in the
forward-looking statements, including, but not limited to, the factors discussed below.

For example, disclosures may contain forward-looking statements pertaining to the following subject matter: capital expenditure programs;
supply and demand for the Corporation’s products and services and industry activity levels; commodity prices; income tax considerations;
and, treatments under governmental regulatory regimes.

No securities commission or other similar regulatory authority has passed on the merits of the securities described herein. Nor has any
securities commission or similar regulatory authority reviewed this presentation and any representation to the contrary is an offense.

All dollar figures are in CAD currency unless otherwise stated.
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Executive Summary
Psychedelic Integration of Traditional Healthcare Assets

◇ Levitee Labs is a multidisciplinary wellness company, integrating evidence-based complementary medicines and psychedelic 
therapies into the traditional mental healthcare infrastructure

Disciplined M&A and Integration Strategy

◇ Acquire and optimize mental health and addiction services assets, leveraging strong balance sheet and access to technology and operational 
resources

Strong Acquisition Pipeline 

◇ Strong acquisition pipeline includes over $500M in revenue and $100M in EBITDA (pre-synergies)

Current Asset Portfolio

◇ Levitee Labs has acquired 5 mental health and addiction clinics, 3 specialized pharmacies, a proprietary addiction-focused 
technology platform, an omnichannel nutraceuticals company, and built a mushroom feedstock manufacturing facility 

Experienced Team of Capital Allocators

◇ Levitee Labs is headed by professionals with extensive experience in healthcare and finance, amongst other diversified 
industries. Our combined experience and passion help to create a long-term positive impact on mental health

Our model addresses the ineffectiveness of current clinical treatments delivered to patients with mental health 
& addiction issues, particularly in underserved populations
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Global Addressable Market

More than 50% of Americans will be diagnosed with a mental or substance use disorder in their 
lifetime4

Canada suffered a 74%3 increase in opioid-related deaths over the course of the first six 
months of the pandemic

Access to services is a major barrier, with the sector receiving only 7% of health care dollars 
and wait times for care are greater than one year for many publicly funded pain clinics 

Canadian consumption of antidepressants is the third-highest among developed countries

80% of patients describe their psychedelic experience as one of the “most personally 
meaningful and spiritually significant experiences of their life” as the experience gets to the 
root of their symptoms

The mental health, addiction and chronic pain space is ripe for transformative innovation –
blending traditional health systems with the new frontier of value-based health solutions, 
including psychedelic medicines and digitization, for better patient outcomes

$100 Billion2

Addressable 
psychedelic medicine 

market

$8.5 Trillion1

Lost economic output 
due to mental health, 
substance use, and 

chronic pain disorders

The Mental Health, Substance Use, and Chronic Pain crises have not been 
addressed properly:

4
1 “Mental Health”, World Bank, https://www.worldbank.org/en/topic/mental-health

2 Canaccord Genuity Capital Markets Estimate
3 Canadian Federal Budget Report as of April 20th, 2021

4 Mental Health, CDC, https://www.cdc.gov/mentalhealth/learn/index.htm

https://www.worldbank.org/en/topic/mental-health
https://www.cdc.gov/mentalhealth/learn/index.htm
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Substance Abuse & Harm Statistics
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Source: Canadian Mental Health Association

Government of Canada

92%
Relapse rate for current recovery 

models

50%
Canadians will be affected by mental 

health issues by the age of 40

20%
1 in 5 Canadian who suffer from 

addiction in any given year

2 Hours
The average time that passes 

between deaths in Canada in illicit 
drug overdose

20 Lives Lost per Day 
1,772 apparent opioid toxicity deaths 
occurred between January and March 

2021 (approx. 20 deaths per day)

US$ 2.5 Trillion
The cost of the Opioid Crisis in the 

USA from 2015 - 2018

https://cmha.ca/brochure/fast-facts-about-mental-illness/
https://health-infobase.canada.ca/substance-related-harms/opioids-stimulants/
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Strategy

Phase One  |  Q1 2020 - Present Phase Two  |  Q4 2021 - Onward

Levitee Labs’ most recent 
acquisitions

◇ Establish a profitable platform of 
integrative wellness assets 
through internal development and 
a disciplined accretive acquisition 
strategy

Platform Acquisition Verticals

◇ Addiction Clinics & Specialized 
Pharmacies

◇ Supplements & Nutraceuticals
◇ Other (Technology, Education, R&D)

Implement Psychedelic Blueprint

◇ As regulations develop, integrate 
alternative medicines and psychedelic 
therapies into our integrated platform

◇ Process to be led by Levitee’s scientific 
advisory board

◇ R&D strategy to be put in place, with a 
focus on the responsible rollout of 
alternative treatments to patients in 
Levitee’s platform that need it most

◇ Leverage relationships, assets, and public 
support strategies with international lobby 
groups from UK, South Africa, USA, 
Australia and the EU to accelerate 
regulatory changes in Canada

◇ Optimize operations and integrate further 
technology into Levitee’s offerings
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Levitee Clinics & Pharmacies

Acquisition Integration Acceleration

$5.45M purchase price to realize:

• 5 Addiction Clinics
• 3 Specialized Pharmacies
• 1 Proprietary Technology Platform

◇ Positions Levitee Labs as the largest non-
government provider of addiction services 
in Alberta

◇ Provides large underserved patient base in 
need of additional medical services which 
Levitee will provide

◇ Allows for the future delivery of 
psychedelic medicine to addiction and 
chronic pain patients in Alberta market

◇ Provides Levitee with a platform for future 
research opportunities 

◇ Allows for delivery of digital clinics services 
to patients through telehealth

$7.5M revenue, $1.1M in EBITDA

Expansion of offerings by 
integrating:

• Endocrinology
• Cardiology
• Psychiatry

Leveraging digital services and drug 
delivery capabilities to expand clinic 
services aggressively into new markets via 
proprietary addiction platform

◇ 70% of current patient visits are 
conducted through Levitee Clinics’ 
proprietary addiction platform

This is Levitee Clinics’ first acquisition and 
will serve as a base for future clinic 
acquisitions

Scaling of clinic and pharmacy assets 
through:

• Integration
• Research
• Securing Contracts

◇ Integration of psychedelic therapies 
into the current portfolio of offerings to 
people with addiction

◇ Research into psychedelic medicine 
and trials of novel psychedelic 
compounds

◇ Bulk drug purchasing contract reduces 
drug costs while increasing margins

™
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WELL Health Technologies Agreement

Acquisition

1 WELL Health Technologies (TSX: WELL), 
https://www.well.company

◇ Levitee Labs has entered into an agreement with Adracare, a portfolio company of Well Health Technologies (TSX: WELL)1 

◇ Adracare is a leading provider in virtual care telemedicine; WELL is an innovative healthcare company which integrates technology into its 
service offerings

◇ WELL is now able to provide Levitee Labs with full access to their comprehensive end-to-end practice management solutions
◇ This partnership enables Levitee Labs to enhance the quality and accessibility of health and wellness services offered to patients, including 

psychedelics and telemedicine

[We’re] “rolling-up addiction focused businesses and services under the Levitee Clinics and Pharmacies brand, digitizing these assets
and creating a medical home model of care, through WELL Health Technologies’ state-of-the art comprehensive digital platforms, to
be able to deliver care to individuals most in need, in a scalable and efficient manner.”

Dr. Fady Hannah-Shmouni, Chief Medical & Scientific Officer, President of Clinics

https://www.well.company/
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Levitee Nutraceuticals

Acquisition Integration Acceleration

Levitee Labs’ most recent acquisition:

◇ Earth Circle Organics1 is an omnichannel 
nutraceutical e-commerce platform, 
encompassing 3 brands (Earth Circle 
Organics, Earth Shift and Ojio)

◇ 300% growth in the past two years; 
purchasing for 3.6x cashflow and 
earnout

◇ $2.4 million in revenue with $750,000 in 
cashflow; achieved with 0 digital 
marketing, highlighting tremendous 
upside potential when integrated onto 
Levitee’s platform

The main growth lever is marketing:

◇ Increasing this expense and reducing 
merchant fees will result in over ~$2M in 
cash flow by 2025

◇ Revenues have already increased by 
30% post-acquisition through synergies

◇ Streamlining the supply chain will 
realize cost synergies 

◇ Using multiple ingredients to quickly 
produce in-demand products will allow 
for a quicker path to market launch for 
products

Earth Circle Organics is first in line with 
Levitee Labs’ Nutraceutical Roll-Up Strategy 
where we continue to acquire:

◇ Brands that have a brick & mortar presence but 
have little to no direct marketing expenditure 
and a scarce e-commerce footprint

◇ Brands at the beginning of a growth curve, with 
proprietary products, high barriers to entry, high 
search volume, but low sales and few 
competitors

◇ Decentralizing operations will result in greater 
human capital efficiencies 

◇ Supplemented with our robust capital 
allocation strategy, we will acquire brands with 
loyal customer bases at a discount, integrate 
them into our greater ecommerce family and 
then accelerate their growth with our 
centralized marketing hub

Comparable to Laird Superfoods (NYSE: LSF), trading at 5x revenue

Earth Circle Organics is being acquired for 1.4x revenue

1 Earth Circle Organics, https://earthcircleorganicswholesale.com

https://earthcircleorganicswholesale.com/
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Additional Acquisition Targets

Acquisition Integration Acceleration

Active Identification of Additional 
Acquisition Targets

◇ Levitee Labs identifies and acquires 
targets in line with its mandate:

• Undervalued, revenue-
generating assets that can 
benefit from streamlining and 
centralizing cost centers

◇ Levitee Labs remains active in 
identifying additional acquisition 
targets of operating businesses that 
provide synergistic value to the 
Levitee Labs Family

Setting the Stage

◇ Levitee Labs has signed a letter of 
intent to acquire 51% of the issued 
and outstanding shares in an 
addiction and compounding 
pharmacy in Alberta

◇ The addition of this pharmacy will set 
the stage for the production and 
distribution of pharmaceutical 
products for Levitee Labs

◇ Products include addiction, 
depression, and pain management 
related products such as prescribed 
ketamine

Additional Subspecialties

◇ Levitee Labs will soon be adding additional 
subspecialties to its clinics to help patients 
with common medical comorbidities 
associated with addiction and mental 
health conditions

◇ Subspecialties including psychiatry, 
cardiology, endocrinology, gastroenterology 
and other areas of healthcare service 
delivery

◇ Once legalization happens, Levitee Labs 
will also add alternative and psychedelic 
medicines to treat opioid addiction
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Financial Snapshot

Key Highlights - Major Assets

Mental Health 
Clinics & 
Pharmacies

◇ Levitee Clinics & Pharmacies: 5 mental health clinics and 3 pharmacies
◇ 35,000 patient visits, 70% of visits conducted via digital technology 

platform
◇ $7.5M LTM Revenue, $1.1M LTM EBITDA

Picks and 
Shovels

◇ Internally developed picks & shovels business for mushroom 
cultivation

◇ Major distribution partnership with My Green Planet
◇ $6.0M 2021E year-end run-rate revenue

Superfoods and 
Nutraceuticals

◇ Earth Circle Organics acquisition
◇ 300% growth over 2 years
◇ $3M LTM revenue, $750k LTM EBITDA

Near-Term 
Acquisition 
Pipeline

◇ LOI to acquire additional addiction and compounding pharmacy in 
Calgary, Alberta

◇ $500M Revenue Pipeline
◇ $100M EBITDA Pipeline

Key Highlights - Overview

Summary ◇ Established portfolio of cash flowing assets through accretive M&A
◇ 2021E year-end expected run-rate revenue of $22.8M

Team ◇ Diverse and complementary skillset, including clinical research, public 
venture capital, M&A, and an experienced operations team

Partnerships ◇ Key partnerships in place, including a master distribution agreement 
and strategic alliance with My Green Planet

◇ Agreement with Adracare, a WELL Health Technologies company

Capitalization 
Structure

◇ Tight capital structure – ~83.8M shares outstanding
◇ 96% of pre-public raise shares locked up with selling restrictions

Valuation1 ◇ Market capitalization of $36.5M
◇ Enterprise Value of $32.9M

1 As of November 5th, 2021
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Executive Team and Directors

Pouya Farmand
Chief Executive Officer, 
Co-founder
Pouya is a seasoned financier with experience in 
investment banking and venture capital. Pouya has 
been involved in in over 35 transactions ranging 
from $1M to greater than $50M.

Kelly Abbott
Chief Operations Officer, 
Co-founder
Kelly has over 10 years of experience in 
entrepreneurship and operations. He has 
previous experience as a successful founder, 
investor and CEO.

Mason M. Darabi, CPA
Chief Financial Officer
Mason is an experienced CPA with a long history 
of working in various accounting roles in 
Canadian accounting firms including MNP, 
Imperial Oil, RSM Canada and PwC.

Ken Osborne, CFA
Head of M&A, 
Co-founder
Ken is a capital markets professional with 
diverse experience in both public and 
private markets covering over 20 capital 
raises and $500M in M&A activity.

Marc Momeni
Executive Vice President, 
Co-founder
Marc is a finance professional with over 
10 years of experience in financial 
services and banking. Marc has previously 
scaled multiple businesses from start-up 
to over 7 figures. 

Fady Hannah-Shmouni, 
MD FRCPC
Chief Medical & Scientific Officer, 
President of Clinics
Dr. Hannah-Shmouni is a clinician investigator in
neuroendocrinology and genetics, specializing in the
stress system, with over 10 years of experience in
management and research.

Azim Qazi, MBA
Head of eCommerce & 
CPG Operations
Azim is an experienced Supply Chain Professional 
with a demonstrated history of working in the 
internet industry. Azim is skilled in Supplier 
Performance, Negotiation, Retail, Pricing Strategy, 
and Strategic Sourcing and couples these strong 
business development skills with an MBA in 
International Business from Hertfordshire University.

Masoud Behzadian, MBA
Director, Operational Excellence
Masoud has over 15 years of experience in 
improving businesses across a diverse range of 
industries, from energy & resources to 
manufacturing & e-commerce, through 
efficiency increase, cost reduction and synergy 
realization.
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Directors and Advisors

Justin Chorbajian
Independent Director 

Yarrow Willard
Independent Director 

Joseph Braganza
Advisor

Nikolai has sold over $10M worth of technology products, 
launched several successful brands and formed million-
dollar technology partnerships. Nikolai also has experience 
with a wide range of technologies including data analytics, 
cyber-security, mobile applications and artificial intelligence 
and has sold solutions to Fortune 500’s and the Canadian & 
US governments.

Dr. Brent Hogarth 
Advisor

Justin is co-owner of the largest chain of privately owned 
hydroponic retail shops in Canada. He co-founded a 
group of companies that manufacture and distribute 
hydroponic equipment. He is a frequent contributor to 
Growing Exposed, the leading video series on cannabis 
cultivation. Justin specializes in supply chain 
management, distribution networking, and procurement.

Yarrow (aka Herbal Jedi) is a second-generation Clinical 
and Master Herbalist, educator, and innovator in the 
Canadian health-food industry. Professionally, he is an 
international speaker, co-founder and formulator of the 
Harmonic Arts Botanical Dispensary, the director of the 
Wild Rose College of Natural Healing, and creator of the 
Herbal Jedi YouTube Channel (150,000 subscribers).

Dr. Brent Hogarth is a Sport and Clinical Psychologist. 
He is an expert in training flow-state, mindfulness, and 
self-control for both sport and corporate athletes. His 
expertise includes working with Olympic and 
professional athletes, serial entrepreneurs, members 
of the USA military, computer engineers, authors, 
hedge fund managers and more.

Nikolai Vassev
Advisor

Joseph has gained tenure as a mergers and acquisitions 
specialist and strategist, building sustainable 
programmatic merger and acquisition approaches for 
high-growth organizations. Leveraging over 20 years of 
professional experience, Joseph previously held senior 
mergers and acquisitions roles at People Corp. (acquired 
by Goldman Sachs Merchant Banking), Rexall Health 
Solutions (a subsidiary of McKesson Corp.) and Deloitte.

Dr. Mohammed Mosli
Chief People Officer 
(Clinics & Pharmacies)

Dr. Mosli is a multilingual Public Health and Preventive 
Medicine physician specialized in Addictions Health, health 
services improvement, health promotion, environmental 
public health, and health policy. Throughout his career, Dr. 
Mosli served, or currently serves as a director, educator, or 
senior level manager for an array of organizations, 
including those in provincial, institutional, and private 
segments.
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Capitalization Table
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*Cap Table is subject to material change; 

1. As of November 5th, 2021
2. As of November 4th, 2021

Stock Ticker Symbols
CSE: LVT

OTC: LVTTF
FSE: 7H7

Market Capitalization ~$30M

Total Shares 
Outstanding 83,747,137

Warrants Outstanding 13,063,000

Fully Diluted Shares 
Outstanding 96,810,137

52 Week High $0.65

52 Week Low $0.35

Insider Ownership 46.8%

Current Share Price1 $0.38

$0.30

$0.35

$0.40

$0.45

$0.50

$0.55

$0.60

$0.65

Levitee Share Price (Historical)2
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Comparable Companies

Source: FactSet, Company Filings as of November 5th, 2021
(1) TTM EV/Sales multiple capped at 35.0x
(2) FX rate for USD/CAD is 1.24
(3) Share prices for US companies converted to CAD

Revenue EV/Sales1

Trading Symbol Company Share Price3 Market 
Capitalization

EV LTM 2021E 2022E LTM 2021E 2022E

NASDAQ: CMPS COMPASS Pathways $52.33 $2182.9 M $1790.6 M - -- $0.19M NMF

NEO: MMED Mind Medicine (MindMed), Inc. $3.12 $1304.0 M $1.1 M - -- --

TSX: FTRP Field Trip Health Ltd $6.98 $402.8 M $315.2 M $0.96M -- -- NMF

TSX: NUMI Numinus Wellness Inc $0.72 $146.5 M $84.6 M $1.29M $2.00M $4.75M NMF NMF 17.8x

CSE: MYCO Mydecine Innovations Group, Inc. $0.30 $72.8 M $66.6 M $0.06M $0.12M $10.05M NMF NMF 6.6x

CSE: HAVN HAVN Life Sciences Inc $0.24 $30.5 M $25.2 M -- -- --

CSE: NM Novamind Inc. $0.82 $34.1 M $27.3 M $1.85M -- -- 14.7x

CSE: COOL Core One Labs, Inc. $1.54 $23.9 M $23.3 M -- NA NA

CSE: MSET Mindset Pharma Inc. $0.73 $64.1 M $58.2 M -- NA NA

Mean $473.5 M $265.8 M $1.04M $1.06M $5.00M 14.7x NA 12.2x

Median $72.8 M $58.2 M $1.13M $1.06M $4.75M 14.7x NA 12.2x

Max $2182.9 M $1790.6 M $1.85M $2.00M $10.05M 14.7x NA 17.8x

Min $23.9 M $1.1 M $0.06M $0.12M $0.19M 14.7x NA 6.6x

CSE: LVT Levitee Labs CAD $0.39 $30.8M $32.9M NA $6.5M NA NA 5x NA

Levitee Labs is undervalued on an Enterprise Value basis compared to its peers, demonstrating tremendous upside potential
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Comparable Mental Health Companies

Source: FactSet, Company Filings as of November 5th, 2021
(1) TTM EV/Sales multiple capped at 35.0x
(2) FX rate for USD/CAD is 1.24
(3) Share prices for US companies converted to CAD

Levitee Labs is undervalued on an Enterprise Value basis compared to its peers, demonstrating tremendous upside potential

Revenue EV/Sales1

Trading Symbol Company Share Price3 Market 
Capitalization

EV LTM 2021E 2022E LTM 2021E 2022E

NASDAQ: ACHC Acadia Healthcare Company, Inc. $64.22 $5775.7M $7209.1M $2262.2M $3129.7M $2308.8M 3.2x - 3.12x

NASDAQ: LFST LifeStance Health Group, Inc. $13.39 $5009.9M $4892.3M $523.8M - $670.0M 9.3x - 7.30x

NASDAQ: LHCG LHC Group, Inc. $144.06 $4562.6M $5106.6M $2168.5M $2066.0M $2215.2M 2.4x - 2.31x

NYSE: ATIP ATI Physical Therapy, Inc. $3.14 $617.5M $1391.5M $597.8M - $627.6M 2.3x - 2.22x

TSX: GTMS Greenbrook TMS Inc. $7.35 $130.9M $155.2M $46.9M $45.5M $55.2M 3.3x - 2.81x

OTCPK: HLYK HealthLynked Corp. $0.29 $68.8M $67.4M $6.4M - - 10.6x - -

NASDAQ: NVOS Novo Integrated Sciences, Inc. $1.72 $45.6M $41.2M $8.5M - - 4.9x - -

TSXV: IBO Universal Ibogaine Inc. $0.17 $32.9M $32.4M - - - - - -

Mean $2030.5M $2362.0M $802.0M $1747.1M $1175.3M 5.1x NA 3.6x
Median $374.2M $773.4M $523.8M $2066.0M $670.0M 3.3x NA 2.8x

Max $5775.7M $7209.1M $2262.2M $3129.7M $2308.8M 10.6x 0.0x 7.3x
Min $32.9M $32.4M $6.4M $45.5M $55.2M 2.3x 0.0x 2.2x

CSE: LVT Levitee Labs CAD $0.39 $30.8M $32.9M NA $6.5M NA NA 5x NA
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Pouya Farmand
Chief Executive Officer, 
Co-founder
pouya@leviteelabs.com

Thank you
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